EDGAROnline

SCIO DIAMOND TECHNOLOGY CORP
Filed by
LANCIA JOSEPH D

FORM SC 13D

(Statement of Beneficial Ownership)

Filed 11/06/12

Address 411 UNIVERSITY RIDGE, SUITE D
GREENVILLE, SC 29601
Telephone 864.346.2733
CIK 0001488934
Symbol SCIO
SIC Code 3290 - Abrasive, Asbestos, And Miscellaneous
Industry  Constr. - Supplies & Fixtures
Sector Capital Goods
Fiscal Year 03/31

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2015, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D. C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. )*

SCIO DIAMOND TECHNOLOGY CORPORATION

(Name of Issuer)

Common Stock

(Title of Class of Securities)

808831101

(CUSIP Number of class of securities)

Joseph D. Lancia, Chief Executive Officer
Scio Diamond Technology Cor poration
411 University Ridge, Suite D
Greenville, South Carolina 29601
(864) 751-4880

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

May 7, 2012

(Date of Event Which Requires Filing of this Stag)

If the filing person has previously filed a statethen Schedule 13G to report the acquisition th#hé subject of this
Schedule 13D and is filing this schedule becauseuté 13d-1(e), 13d-1(f) or 13d-1(g), check thédwing box.O0

Note: Schedules filed in paper format shall includégaed original and five copies of the scheduleluding all exhibits.
See Rule 240.13d-7(b) for other parties to whomeare to be sent.

* The remainder of this cover page shall be fillatifor a reporting person's initial filing on tHsrm with respect to the
subject class of securities, and for any subsecpreehdment containing information which would aftesclosures provided
in a prior cover page.

The information required on the remainder of thiger page shall not be deemed to be "filed" forghgose of Section 18
of the Securities Exchange Act of 1934 ("Act") dnerwise subject to the liabilities of that sectafrthe Act but shall be
subject to all other provisions of the Act (howese the Notes).




CUSIP No. 808831101 SCHEDULE 13D

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (easitbnly).

Joseph D. Lancia

2. Check the Appropriate Box if a Member of a Group:
(a) O

(b) O

3. SEC Use Only

4. Source of Funds (See Instructions)
SC; PF

5. Check if Disclosure of Legal Proceedings Is RegluParsuant to Items 2(d) or 2(e) O

6. Citizenship or Place of Organization
South Carolina

7. Sole Voting Power
3,250,000

Number of 8. Shared Voting Power

Shares 0

Beneficially

Owned by

Each

Reporting 9. Sole Dispositive Power
Person With 3,250,000

10. Shared Dispositive Power
0

11. Aggregate Amount Beneficially Owned by Each RepgriPerson
3,250,000

12. Check if the Aggregate Amount in Row (11) Exclu@stain Shares O

13. Percent of Class Represented by Amount in Row (11)
7.2%




14. Type of Reporting Person
IN




SCHEDULE 13D
Explanatory Note.

On October 20, 2011, Scio Diamond Technology Catan (the “Company”) filed a Form 8-A with the $eities and Exchange
Commission (the “SEC”) to register its common stqukr value $0.001 per share (the “Common Stockigler Section 12(g) of the Securi
Exchange Act of 1934 (the “Exchange Act”). Subsadly, on May 7, 2012 and August 3, 2012, Josephadcia (“Mr. Lancia”), the Chief
Executive Officer the Company, was granted optionsurchase shares of Common Stock pursuant tGahgpany’s 2012 Share Incentive
Plan (the “Plan”), as described below in greatéaitle As a result of the stock option grants amel prior acquisition of Common Stock by
Mr. Lancia on August 5, 2011, Mr. Lancia may berded to have acquired beneficial ownership of mbaa two percent of the Common
Stock during a twelve-month period. Accordingly,.Mancia is filing this statement with the SEC ath&dule 13D pursuant to Section 13
(d) of the Exchange Act.

[tem 1. Security and I ssuer

This Schedule 13D relates to the common stockyalae $0.001 per share (the “Common Stock”), ob$namond Technology
Corporation (the “Company”), a Nevada corporatiagthyprincipal offices located at 411 University B& Suite D, Greenville, SC 29601.

Item 2. Identity and Background

This Schedule 13D is filed by Joseph D. Lancia (“Mancia”), who is a United States citizen. Mrnkéa is the Chief Executive
Officer and a director of the Company. His businaddress is 411 University Ridge, Suite D, GrdeEn$outh Carolina 29601. During the
last five years, Mr. Lancia has not been convidatea criminal proceeding (excluding traffic violatis or similar misdemeanors) and he has
not been a party to a civil proceeding of a judiolaadministrative body of competent jurisdictivhich resulted in a judgment, decree or
final order enjoining future violations of, or piibkiing or mandating activities subject to, fedevaktate securities laws or finding any
violations with respect to such laws.

Item 3. Source and Amount of Funds or Other Consider ation

On August 5, 2011, the Company executed an AssehRse Agreement (the “Scio Asset Purchase Agregwith another
privately-held Nevada corporation that also hadnifmme “Scio Diamond Technology Corporation” (“Ptev&cio”). Under the terms of the
Scio Asset Purchase Agreement, the Company purdhassame “Scio Diamond Technology Corporationd anquired certain other rights
from Private Scio for 13,000,000 newly issued shafethe Common Stock of the Company. Mr. Lanaiag was an officer and shareholder
of Private Scio, acquired 2,000,000 shares of th@i@on Stock pursuant to the Scio Asset Purchaseehgent (the “APA Shares”No cast
consideration was paid to the Company by Mr. Lantieonnection with the issuance of the APA Shares.

On May 7, 2012 and August 3, 2012, with the approfi¢éhe Board of Directors, the Company enterdd fQualified Stock Option
Grant Agreements with Mr. Lancia and certain of @mmpanys other executive officers pursuant to which theceive officers were grant
options to purchase shares of the Common Stockruhdéerms of the SCIO Diamond Technology Corpora2012 Share Incentive Plan.
The following describes the stock option grantMo Lancia:

. On May 7, 2012, with the approval of the Bbaf Directors, the Company entered into a Qualifidock Option Grant
Agreement with Mr. Lancia (the “May 2012 Option &gment”) pursuant to which the Company granted tolldncia
(i) an option to purchase up to 2,500,000 sharé€doofimon Stock, with such option being subject toabhievement of
certain performance milestones by the Companytaerhk in the May 2012 Option Agreement (the “M2(12
Incrementally Vested Option™), and (ii) an optiangurchase up to 500,000 shares of Common Stothk,swch option
vesting immediately upon execution of the May 2@#ion Agreement (the “May 2012 Immediately Ves@gation”). The
exercise price for each option is




$0.70 per share. The options expire on the lasinbas day preceding the three year anniversahedjrant date unless
fully exercised or terminated earlier. No cashsideration was paid to the Company by Mr. Lanciadnnection with the
issuance of the options. As of the date of thiseBale 13D, none of the shares of Common Stockriyiig the May 2012
Incrementally Vested Option have vested, and Mndiahas not exercised any portion of the May 2@i2ediately Veste
Option.

. On August 3, 2012, with the approval of theaRl of Directors, the Company entered into a GiedliStock Option Grant
Agreement with Mr. Lancia (the “August 2012 Optidgreement”) pursuant to which the Company grantellit. Lancia
an option to purchase up to 500,000 shares of Canttack, with such option being subject to the aeliment of certain
production performance milestones by the Compargetforth in the August 2012 Option Agreement (#egust 2012
Incrementally Vested Option”). The exercise pricethe option is $0.80 per share, and the optigires on the last
business day preceding the three year anniver$ding grant date unless fully exercised or ternadaarlier. No cash
consideration was paid to the Company by Mr. Lantieonnection with the issuance of the August 2Bi2ementally
Vested Option, and, as of the date of this SchetiBiz none of the shares of Common Stock underlifiegoption have
vested.

The foregoing descriptions of the Scio Asset Pwsehfsgreement, the May 2012 Option Agreement, aadhtigust 2012 Option
Agreement do not purport to be complete, and aadifigd in their entirety by reference to the Séisset Purchase Agreement filed as
Exhibit A hereto, and the form of option agreement filed dsiliit B hereto, to this Schedule 13D, which are incorparagrein by referenc

Item 4. Purpose of Transaction

As described in greater detail under Iltem 3 of 8dhedule 13D, Mr. Lancia acquired the APA Shases portion of the
consideration paid by the Company to Private Stiexichange for the name “Scio Diamond Technologyp@mation” and other rights as set
forth in the Scio Asset Purchase Agreement. Atithe of the transaction, Mr. Lancia was an offiaad shareholder of Private Scio.

As described in greater detail under Item 3 of 8thedule 13D, Mr. Lancia acquired the May 2012dmentally Vested Option, t
May 2012 Immediately Vested Option, and the Au@@i?2 Incrementally Vested Option as compensatiorafed in connection with, his
position with the Company.

Mr. Lancia is the Chief Executive Officer and aeditor of the Company. In these capacities, Mr.ciaataekes and will continue to
take an active role in the Company’s managemenstategic direction. Additionally, in his capacits a shareholder of the Company,
Mr. Lancia reviews and intends to continue to reyien an ongoing and continued basis, his investinathe Company. Depending on the
factors discussed below and other factors, andestity) applicable law, Mr. Lancia may from timetitne acquire additional securities of the
Company or otherwise dispose of some or all obburities of the Company or make proposals t€Crapany. Any transactions or
activities that Mr. Lancia may pursue may be madmg time and from time to time without prior regtiand will depend upon a variety of
factors, including, without limitation, whether vaus strategic transactions by the Company haveroet or may occur; the securities
markets in general and those for the Company’sriesuin particular; the financial condition, réisuof operations and prospects of the
Company; management and corporate governance @fdimpany; general economic, financial market addstry conditions; other
investment and business opportunities availabMrtd_ancia; tax considerations; and other factors.

Other than as described above and other than icapiscity as a director, executive officer or shalger of the Company,
Mr. Lancia currently has no plans or proposals thktte to or would result in any of the transawgitvolving the Company described in
subparagraphs (a) through (j) of Item 4 of Schedg@I@ (although Mr. Lancia may from time to time sater pursuing or proposing any such
transactions and, in that connection, may disasduate and/or pursue any such transactions vathdvisors, the Company or other
persons).




Item 5. Interest in Securities of the | ssuer

(a)-(b)  Mr. Lancia beneficially owns an aggriegaef 3,250,000 shares of Common Stock of the Gamprepresenting
approximately 7.2% of the outstanding Common Stafdke Company as of October 16, 2012. The peagentalculation is based upon
43,680,585 shares of Common Stock issued and adtstaas of October 16, 2012. The shares bea#fi@wned by Mr. Lancia consist of;
(1) 2,000,000 outstanding shares of Common Stauk(2) 1,250,000 shares underlying options thavasted.

In addition to his options that are vested, Mr. ¢iarholds unvested options to acquire up to aneagde of 2,250,000 shares of
Common Stock, which vest in tranches based upoadhivement of certain performance milestankb. Lancia believes that
approximately 750,000 of his unvested performaraset options are more likely than not to vest withe next 60 days. However, because
achievement of the applicable performance-vestiitgstone is not certain, the shares underlying Sth000 unvested options are not
treated as currently being beneficially owned by Mancia in this Schedule 13D. If the 750,000 skamderlying such options were treated
as beneficially owned by Mr. Lancia, then Mr. Lanwiould beneficially own a total of 4,000,000 sisas& Common Stock, representing 8.
of the outstanding Common Stock of the Companyf &xctober 16, 2012.

(c) As described in greater detail uritemn 3 of this Schedule 13D, on August 5, 2012, Mmcia acquired the APA Shares
a portion of the consideration paid by the Comp@anirivate Scio in exchange for the name “Scio QiathTechnology Corporation” and
other rights as set forth in the Scio Asset Purelfeggeement. At the time of the transaction, Mantia was an officer and shareholder of
Private Scio. No cash consideration was paidéddbmpany by Mr. Lancia in connection with the @ste of the APA Shares.

As described in greater detail under Item 3 of 8thedule 13D, on August 3, 2012, with the approf#he Board of Directors, the
Company granted to Mr. Lancia the August 2012 Imenetally Vested Option, pursuant to which Mr. Langiay purchase up to 500,000
shares of Common Stock of the Company, with sud¢ioofeing subject to the achievement of certaadpction performance milestones by
the Company as set forth in the August 2012 OpAigreement. No cash consideration was paid to ttragany by Mr. Lancia in connection
with the issuance of the August 2012 Incrementdéigted Option. As of the date of this Schedule  rf3ihe of the shares of Common Stock
underlying the August 2012 Incrementally Vestedi@phave vested.

As reported on a previously filed Form 4 filed by.Mancia, on October 1, 2012, Mr. Lancia sold 290, shares of Common Stock
in a private transaction.

(d) Not applicable.
(e) Not applicable.
Item 6. Contracts, Arrangements, Under standings or Relationships with Respect to Securities of the I ssuer

Mr. Lancia entered into stock option agreementecéhg the stock options referenced in Items 8nd 5 above. The description of
such agreements under Item 3 is incorporated hbgeiaference. The form of stock option agreenelisted under Item 7 below.

Item 7. Material to Be Filed as Exhibits
The following agreements are hereby filed as exhiioi this Schedule 13D:

Exhibit A — Scio Asset Purchase Agreement (incoapext by reference to Exhibit 10.7 of the Company8-K filed on
August 11, 2011).

Exhibit B — Form of Stock Option Agreement (incorpted by reference to Exhibit 10.7 of the Compaasn8-K filed on
August 8, 2012).




SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatior &&th in this statement is true,
complete and correct.

Dated: November 2, 201

/sl Joseph D. Lanc

Joseph D. Lanci




